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dollars, the question has arisen whether Maryland should not, by the use
of her credit, at once boldly push this work forward, to the . inexhaustible
mines of coal near Cumberland ? In the solution of this question it is

" presumeéd that the light whlch has been shed upon such .subjects, by. the

acts’ and experience of" other states, will be regarded with some deference,

and 1 'd_y be relied upon with greater sa t; nd propricty ¢

' fc'n

Jative opinions:of the - theoretical, or the apprehensions of the timid, no-

matter how plausibly these miay be afranged. It is then of facts, that it
behoves this committee chiefly to speak. They will therefore advert to-
the most promlnent and first, to the acts of New York by which the Erie
canal was created—-and noxt to those or P ennsylvama, mat createa caniis:

Ph:ladelplnd mih thtaburv——and ﬁna]ly, to those of Ohio, whxch created.
her state canals. -~ 2 e
New York led the way«.."Slie-Borro' ed ‘upward ds of nine i!li
dOllars to construct her Erie canal. She borrowed . not only the money
that was required to construct that. work, but also the money to pay ihis
interest upon its cost: Her statesmen believed that when finished, its tolls
would not only defray the interest upon that compound debt; buta noually

of
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yieid a surpius ihai would in a few years, liquida
thus; although the rates of tolls might be much diminished, that it would
produce & revenue, that would be more than su‘ﬁcxent, to dexray ali xhe ex-
penses, of hLer government. - - '

" The advocates of “that work believing that these resulls would .1appen,
predicted their occurrence; and, so far, txme has more than fulfilled x‘mem.

1

By their wisdom, they have conferred great advantages on_ me prese

o -.A

mhabxtantr of New York. and reheved future generauons irom statc taxa-

tion. That such will be the final result, we are warranted in believing,
; & ravenue of that wnrk—-—-h ut also from the

AV Ta &

c;rcumstance, that the Canal Commissioners ‘of that State, whose opinions
have all been verified, so far as time has tested them, esttmated the tolls of

] - .
tnat work for the yea_; 1846, at iwo millions of dellars, and- sta
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